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BabelBank 

  - the missing piece in your banksolution ?

BabelBank  takes care of different challenges within electronic paymentservices. This applies to both incoming- and outgoing payments, both domestic and international. BabelBank kan also be used for updating incoming payments, from for example CREMUL files.
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With the help of BabelBank,  also incoming payments without structured information can be updated automatically. This way you can save a lot of time in the updateprocess, and you will be updated earlier.
BabelBank  imports and structures incoming payments from files, like CREMUL- or MT940-files. The structured information is used by BabelBank  to match and update the ledgers. Also incoming payments from other countries can be reconciled this way. Dependant upon the dataquality we expect BabelBank  to match between 70 and 95 percent of the payments. (Please see separate factsheet about Incoming payments)
Convert fileformats
To be able to transfer files to or from the banks, the bank requires specific fileformats. If your ERP-system is unable to produce these formats, yo will neeed BabelBank  to convert the files for you. (Please see separate factsheet about convertion of files)
Clientsolution
To send or retrieve paymentfiles for several clients or companies can be challenging and timeconsuming. Many banks and ERP-systems have poor functionality to handle this. With BabelBank  you can merge clientfiles into one file which can be sent to the bank. Transfer one common returnfiles from the bank, and let BabelBank  split the content into separate files pr client.
Multi-bank/Multi-country challenges
If you need to send paymentfiles to different banks, maybe in several countries, then BabelBank  is the product for you. You can use one common format for alle banks/countries, and let BabelBank  take care of the formatting of the files to yourdifferent banks.

Reporting

The filecontent can be reported to print, file or display. This can be don as easy as selecting the file and rightclicking in Windows Explorer or open the file from inside BabelBank.

Notification
BabelBank  can be configured to send e-mails for the recipient as an explanation of what has been paid. BabelBank  can produce both reports and mails telling which clients have paid and received payments. This way the operators will promptly know when to import returnfiles for their accountingclients, or when to confirm payments.
Integrated with the ERP-system, easy to run
BabelBank  imports files, or extracts data directly from the ERP-database, and produce paymentfiles from these data. Start BabelBank  from a shortcut or from other programs.
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