
BabelBank Incomings  - 

update ALL incoming payments automatically
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BabelBank updates all your incoming payments automatically, also payments without KID/InvoiceNo. This includes all payments, also the paperbased ones. BabelBank updates automatically 80 to 95 percent of the payments you currently have to post manually.  Remaining items can be reconciled and booked in the module for manual matching.

Import of CREMUL, CAMT.054 or MT940 files
The basis for the update is CREMUL CAMT.054 or MT940 files (or other types) downloaded from your bank. The files contain information about all incoming payments, both domestic and international. All information today received on paper or in the internetbank will be included in the files, in many cases you will also receive payers accountnumber.
Querying Accounts Receivable
Important to note is how BabelBank works, the program “logs on” to the ledgerdataabase. This way, BabelBank is able to “verify” information from the bankfiles to the online data in Accounts Receivable and Customerrecords. Both automatic and manual matching works like this.
Automatic update
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[image: image3.bmp]BabelBank is operating with the same procedures as you do when manually updating. The program uses the same information (amount, name, accountnumber, invoicenumber, KID, customernumber, etc.), put together with data from the accountingprogram. Payer’s accountnumber or name can be used to identify the customer. If an open invoiceamount matches, then the payment is ticked off. If there is an amount deviation, you can reconcile parts of the invoice, or post on account. 

Update payers account
BabelBank can update the customer record with payer’s account, which improves the automatic matching. Payer’s accountnumber can also be used for repayments.
Manual control
The payments that were not identified in the automatic matching will be displayed. Use the searchfacility in the manual module to identify and update these payments. The queries against the ledgers can be composed and changed in a setup, giving you the possibility to select the information needed to help you identify the “difficult” payments. You can do any kind of bookings directly inside BabelBank.
Reports
BabelBank presents reports for both matched and unmatched payments. These reports kan be saved in several fileformats, giving you an archive to use for searching. 

�





WHY BabelBank?�Timesaving


Book incoming payments automatically


Accurate General Ledger means easier bankreconciliation


No need to wait for slow postal deliveries 


Run BabelBank automatically


Earlier up to date


Quicker update of ledgers


Earlier and more accurate reminderprocess


Uncover bad payers faster


Quicker to accounting period end


Update payer’s accountnumber


Smaller charges for repayments

















Examples of matchingcriteria:


Amount�charges, small discrepancies,�cash discount


Currency


Invoicenumber 


Payer’s accountnumber


Payers customernumber


Clientnumber


in combinations.��








BabelBank can also be used for other tasks;


- Convert fileformats�- Merge and split files�- Reporting of paymentfiles�- Browse and search bankfiles


- Control of paymentfiles
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